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Attempt all the questions. 

Q. 1 Briefly explain the accounting concepts which guide the 

accountant at the recording stage. 

(20) 

Q. 2 Distinguish between the following : 

a) Product cost and Period cost 

b) Controllable and Uncontrollable cost 

c) Variable and Fixed costs 

d) Direct and Indirect costs 

(4x5) 

Q. 3 Write short notes on the following : 

a) Sales Budget 

b) Material Budget 

c) Production Cost Budget 

d) Overhead Budget 

(4x5) 

Q. 4 Write a detailed note explaining the advantages and limitations of 

Standard Costing. 

(20) 

Q. 5 Explain the different types of the reports that are used in an 

enterprise. 

(20) 

 

 

 














































